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Abstract. The development of modern business, the implementation of approaches to local, regional (territorial)
development encourage the activation of the spread of the insurance sector. Mechanisms for the introduction of
appropriate financial levers make it possible to neutralize threats and increase the financial stability of market
entities, which is proven by the experience of European states. The purpose of the study is to substantiate the
essence, features and main tasks in the field of insurance, to determine the priority directions of the development
of the insurance market, to coordinate the interests of the participants and effective partnership in view of the
need to form prerequisites for the socio-economic stability and security of the state and its individual regions. The
main task of the research is to assess the situation, existing forecasts and determine the priority directions of the
development of the insurance sector, taking into account the needs of society, interests, partnership mechanisms,
including at the international level. Methods of scientific knowledge were used during the research. The author
has researched the essence and development possibilities of the insurance sector, taking into account the practical
experience of the countries of the world and modern trends in the insurance market. The importance of the
insurance sector for society, regional development and increasing opportunities in the field of investment activity
has been proven. Regional features were analyzed and priority directions of development were determined,
taking into account the needs of spheres and branches of the economy, territorial communities. The effect of
effective interaction of insurance market participants on the possibilities of expanding insurance services is
determined.The relevance of partnership in the implementation of insurance approaches and mechanisms of
interaction between participants was determined. The author stipulates the need to regulate the interests of
all participants, as well as mutual coordination of actions and levels of responsibility, opportunities for public-
private partnership in regional development, investment activities. The need to guarantee the practical results
of interaction in the field of insurance and the formation of prerequisites for social and economic security,
including taking into account regional characteristics, is stipulated. The results of the author's research can
be used for further research in the field of insurance, interaction of participants on the basis of partnership

Keywords: globalization, investment activity, public-private partnership, strategic priorities, insurance premiums,
insurance risks

INTRODUCTION

The development of modern business, the implemen-
tation of approaches to local, regional (territorial) de-
velopment encourage the activation of the spread of
the insurance sector. Mechanisms for the introduction
of appropriate financial levers make it possible to neu-
tralize threats and increase the financial stability of
market entities, which is proven by the experience of
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European states. The urgency of the issue has signifi-
cantly increased due to the spread of the COVID-19
pandemic, as most business structures were not pre-
pared forsuch challenges andsignificant financial losses.

It is the development of insurance that provides
an opportunity to ensure the neutralization of threats
and determines potential opportunities for leveling

Vyshnevska, O.M. (2022). Development of insurance, opportunities and practical experience in the formation of social
and economic security (regional aspect). Ukrainian Black Sea Region Agrarian Science, 26(3), 9-19.



10

Development of insurance, opportunities and practical experience...

financial risks in the activities of individual market en-
tities, encourages the implementation of approaches in
the development of spheres, industries and territories.
Insurance is a tool for protection against possible risks
in various spheres and branches of the economy. Insur-
ance ensures the process of reproduction and socio-eco-
nomic stability in society (social security), and also
acts as a source of investment capital. The advantages
of the insurance sector are indisputable, as they provide
prerequisites for development and reduce activity risks
through insurance protection of participants’ interests.
Insurance acts as a flexible system that is able to adapt
market entities to internal and external challenges
through appropriate financial support, insurance mech-
anisms perform social functions at the state level (med-
ical insurance, pension insurance). Modern international
relations and partnerships with international organiza-
tions at the state level take place with the participation of
insurance companies (international investment projects,
grant projects, joint projects, international logistics, etc.).

In view of the existing need to expand the scope
of insurance services, it is appropriate to note that in-
surance in the global environment is a requirement of
the time and ensures: stability of the development of
spheres and industries, territories; compensates for the
loss and ensures the continuity of the activities of in-
dividual market entities; creates insurance funds that
are converted into investment capital; ensures the sol-
vency of the policyholder at different levels of manage-
ment; development of international partnership; pro-
tection of rights in research and IT spheres; situation
monitoring and social orientation of insurance services
(insurance due to the spread of COVID-19); protection
of the individual at the state level and social stability
in society through social support programs; formation
of prerequisites for guaranteeing the socio-economic
security of the state and its individual regions.

The experience of the countries of the world
proves that the effectiveness of the insurance market
and the effectiveness of the interaction of its partici-
pants make it possible to ensure the social protection
of the population, the development of spheres and
branches of the economy, territories (the experience of
the USA, Canada) [1].

Currently, the fastest rates of spread of insurance
services are taking place in Asian countries. It is pre-
dicted that the main contribution to the development
of international insurance will be left to China, which
has significantly increased the capacity of the insurance
market in the last 5 years. It should be noted that in
recent years, developed insurance markets have slowed
down,priorityis given to the markets of developing coun-
tries, including at the expense of medical insurance [1].
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The Swiss Re Institute, in its review “Global In-
surance: The Great Eastward Turn Continues”, notes that
global insurance premiums have surpassed the $5 tril-
lion mark, equivalent to 6.0 percent of global gross do-
mestic product. Analysts note that the increase in the
level of insurance premiums is based on the stability of
the growth of circulation in the field of general insur-
ance, especially in Asian countries [1].

The relevance of the issue regarding the devel-
opment of insurance and its influence on the socio-eco-
nomic development of territories, spheres and branches
of the economy is indisputable. Global processes and
phenomena, especially due to the spread of the pan-
demic, have significantly expanded the possibilities of
health insurance, which has a direct connection with
social mechanisms at the state level. Taking into ac-
count the peculiarities of the state and a separate ter-
ritory, opportunities are formed in the development of
the insurance sector. The experience of the countries
of the world can serve as a best practice for the in-
troduction and expansion of the sphere of providing
insurance services, protecting the population and guar-
anteeing social and economic security.

The successful operation of insurance compa-
nies is the protection of the interests of the partici-
pants in the process, the interests of the state and a
priority in the socio-economic development of the
regions. Providing opportunities for the development
of insurance is connected with the need to settle in-
terests and relationships, there is a partial redistribu-
tion of national income and the total social product
through the process of creating an insurance fund.The
role of insurance in the conduct of investment activi-
ties, implementation of international agreements and
projects is significant. The development of the insur-
ance sector is closely related to the interests of all
groups of participants in the process and mechanisms
for the protection of the insurance market at the state
level due to the possible effect of rare events and the
effect of accumulation. During the research, it is advis-
able to take into account the fact that the insurance
carries out the distribution of the damage among the
participants of the insurance, which is of a closed na-
ture. International principles of cooperation in the field
of insurance include: insurable interest, free choice of
insurer, co-insurance, reinsurance, diversification, good
faith, as well as insurance risk, compensation within
the limits of actual losses, subrogation, contribution,
franchise. It is diversification that prompts the expan-
sion of the spheres of activity of insurance companies,
including beyond the boundaries of the main business,
the territorial and sectoral dispersion of risk insurance
is taking place. The development of insurance should



take into account the peculiarities of the territorial and
industry specifics in the field of activity of the insur-
ance company, the form of insurance, the scope of in-
surance liability and the insurance system. Forecasting
of the activity of insurance companies should include:
historical, economic, social and legal features. The
question becomes especially relevant in the context of
the implementation of international agreements, co-
operation with the World Bank Group.

The essence and peculiarities of the de-
velopment of the global world and processes,
their manifestations in various spheres of activ-
ity have been studied by a significant number of
authors, including: O.G. Belorus [4], V.I. Vlasov [5],
AS. Galchynskyi [6], P. Hurst & G. Thompson [7],
R. Robertson [8], D. North [9], C. Whelan [10]. The au-
thors investigated the peculiarities of manifesta-
tions of globalization processes in various spheres
and branches of the world economy, opportunities
and threats of investment activity, the development
of spheres and branches of the economy, including
the financial sector, the sphere of insurance. The au-
thors proved the specificity of the insurance process
due to the randomness of the occurrence of the in-
sured event, the extreme nature of the loss or damage,
the objective need to prevent and overcome the con-
sequences of the events that occurred, compensation
for material and other possible losses. The authors
define the main priorities of the development of the
global world, including with regard to social aspects
and interaction on aggregated markets, opportunities
for the development of spheres and branches of the
economy, potential risks of the global world. One of
the manifestations is the pandemic, which significantly
affected the global world and the field of insurance,
including personal insurance. Individual researchers
form the main emphasis of the development of the
state and society on mentality [11]. Global trends in
the development of the world, spheres and branches
of the economy, including the sphere of insurance, are
summarized by the World Economic Forum [3, 12, 13].
Further research is due to the need to determine the
main priorities and features of the development of
the insurance sector in view of potential and possible
threats, including at the level of each individual.Tak-
ing into account the already conducted research, the
existing trends and needs of society, the results of the
evaluation of the insurance market by international
agencies, the conduct of further research is connect-
ed with the need to determine the spheres of interac-
tion between participants and the specifics of activity,
regional development. Peculiarities (from mental to
territorial) form a range of tasks that determine the
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priorities of interaction, including during the devel-
opment and implementation of investment projects.
Regional features determine the directions and prior-
ities of interaction between participants, and the field
of insurance allows to minimize risks and increase
the level of trust and effectiveness of cooperation.

In view of the existing trends and forecasts, the
issue of coordinating the interests of various groups of
participants in the insurance market is a timely issue,
there is a need to ensure effective partnership, the for-
mation of opportunities and the use of the best practi-
cal experience in expanding the field of insurance for
the protection, development and formation of society,
the implementation of investment activities , grant
activities, development programs and strategies, etc.

The purpose of the article is to substantiate the
essence, features and main tasks in the field of insur-
ance, to determine the priority directions of the devel-
opment of the insurance market, to coordinate the in-
terests of participants and effective partnership in view
of the need to form prerequisites for the socio-eco-
nomic stability and security of the state and its individ-
ual regions. The methodological research is based on
the assessment and identification of potential opportu-
nities for the introduction of approaches in the insur-
ance sector, on the insurance market, which will con-
tribute to the development of society, the protection of
business and personal interests, the implementation of
investment projects and the formation of prerequisites
for the socio-economic security of the region.

MATERIALS AND METHODS

The main task of the research is to assess the situation,
existing forecasts and determine the priority directions
of the development of the insurance sector, taking into
account the needs of society, interests, partnership
mechanisms, including at the international level. It is im-
portant to regulate relations between participants in
order to ensure the effectiveness of insurance activities,
to form prerequisites for social and economic security,
taking into account regional characteristics. The devel-
opment of insurance in the context of the formation of
prerequisites for guaranteeing socio-economic security
must take into account regional features, primarily due
to the concentration of certain industries and spheres
of the economy in a certain territory. Sectoral features
of the territory will determine the need for insurance
services and insurance market players. Regional fea-
tures are also determined by development programs,
which determine the main vectors of interaction and
directions of implementation of the planned measures.
The purpose of the study is related to the trends in the
development of the agrarian sphere, territorial (local,
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regional) development,current tasks,which are included
in the Plan of measures for the implementation
in 2021-2023 of the Development Strategy of the
Mykolaiv region for the period until 2027 “High quality
of human life”. The priorities of regional development
are focused on ensuring the prerequisites for guaran-
teeing socio-economic security and are determined by
the principles of state regional policy and the expan-
sion of partnership spheres.

Methodological research is based on the iden-
tification of opportunities for the development of the
insurance sector and the introduction of effective part-
nerships with the aim of neutralizing threats, including
during investment, implementation of joint projects,
reducing the negative impact of risks and increasing
the level of trust between participants. In order to learn
about phenomena and processes in the field of insur-
ance, to substantiate the author's proposals, a set of
research methods and techniques was used. General
scientific methods of cognition made it possible to es-
tablish the nature of functional dependencies and the
parameters of the researched sphere. The set of func-
tional relationships was considered through the cor-
responding deterministic and stochastic relationships.
The use of analysis tools made it possible to identify
the reasons for the change in the situation and identify
potential opportunities for the development of the in-
surance sector. The influence of external factors proves
the expediency of risk prevention measures, the use of
short-term forecasting (planning) of the activities of
market entities, the formation and adaptation of ana-
lytical tasks, and the adjustment of management deci-
sions. A critical situation may turn out to be limiting the
possibilities of adapting the internal environment to
unexpected and significant changes, which is confirmed
by practical experience in the field of insurance. In order
to solve the tasks, the following methods were used: di-
alectical and logical (during the study and clarification
of the main conceptual apparatus, features of processes,
generalization of conclusions); bibliographic (in the pro-
cess of working out scientific works, which are devoted
to the essence and features of regional development);
historical (when studying the trends of globalization
changes); methods of analysis and synthesis (detection
of cause-and-effect relationships), analytical groupings
(when assessing the current state of the insurance mar-
ket); graphic (when assessing the investment opportu-
nities of the region); system approach (in the process of
justifying the needs and relevance of the partnership).

The information base for the study was: the cur-
rent regulatory and legal framework, the experience of
insurance development and the main practices of the
participants'interaction,the possibilities of implementing
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regional development projects on the terms of part-
nership.

RESULTS AND DISCUSSION

Experience of interaction of participants in the field of in-
surance

The development of the insurance sector in accordance
with international standards takes into account the
fields of mandatory and voluntary insurance (from life
insurance to financial assistance insurance). Most of the
countries of the world orient the insurance market to
the expansion of the field of voluntary insurance, which
includes property and personal insurance, insurance of
liability and business risks. Property insurance itself is
a form of protection against risks that may arise due to
changes in the internal and external environment at
the level of industries, spheres of activity, business, and
individual territories.

The question becomes especially relevant
in view of the possibility of neutralizing the threats
posed by the natural and climatic factor, the impact of
which is particularly felt in the field of agrarian busi-
ness. Property insurance is a relevant field of voluntary
insurance not only for enterprises, but also for territo-
rial communities. The already existing evidence of the
introduction of the process of decentralization and
transformational processes in local self-government
indicates the expansion of the powers of local bod-
ies, the growth of their level of responsibility and the
development of communities. Similar approaches in the
regional development management system contributed
to the attraction of potential investors and infrastruc-
tural provision of the territory's development, and
also contributed to stimulating the economic growth
of territorial communities, business development and
functioning. Regional development programs in accor-
dance with the state regional development strategy
and grant projects, which have been actively imple-
mented in the Mykolaiv region and other regions of
Ukraine in recent years, play an active role in ensuring
the development of territorial communities.

The Swiss Re Institute predicts that global in-
surance premiums will grow by 3.0 percent in the com-
ing years, mainly driven by life and general insurance
in emerging markets. Global economic growth will be
characterized by a slowdown. Analysts note that it is
China that will make the predominant contribution to
the growth of premiums in the field of life insurance
and general insurance. Life insurance premiums are
currently projected to increase, with growth expected to
reach 3.0 percent annually, well above the 0.6 percent
annual average over the past 10 years. China alone will
account for nearly half of global life insurance premium



growth over the next two years, with growth expected
at 11.0 percent. The forecast for the development of
the insurance sector in other countries of the world is
related to the relevant tax incentives, following the ex-
ample of Argentina. Significant growth of the market of
insurance services in the Middle East, Africa and Latin
America is predicted [1].

The trends in the development of the insurance
market are mainly due to the expansion of spheres and
capital in countries that are undergoing a period of so-
cio-economic development.

Analysts at the Swiss Re Institute note that in the
period up to 2029, the Asia-Pacific region as a whole
will account for 42.0 percent of global premiums. The
stakes for the development of insurance remain high
in China, which is the main participant in the develop-
ment of the insurance sector. China's share of global
premiums rose from zero percent in 1980 to 11.0 per-
cent in 2018. Analysts predict that China's capacity will
reach 20.0 percent in just 8 to 10 years, which is almost
as much as is projected for all developed countries in
the EMEA region (the region that includes Europe, the
Middle East and Africa). China is predicted to have a
much higher position than the USA and will be the
world's largest market by the mid-2030s [1]. Similar
trends reflect global manifestations in the develop-
ment and opportunities of the insurance market [1-3].

Regional aspect

In accordance with the program for the development
of the agro-industrial complex of the Mykolaiv region
for 2021-2025, the main priorities for the develop-
ment of the agrarian sphere and territories have been
determined, including through the implementation of
investment projects (project ideas). The program for
the development of the agro-industrial complex of the
Mykolaiv region for 2021-2025 is aimed at implement-
ing the State Regional Development Strategy for 2021-
2027, the Development Strategy of the Mykolaiv region
for the period until 2027 [14-16].

The program for the development of the agro-in-
dustrial complex of the Mykolaiv region for 2021-2025
(hereinafter referred to as the Program) provides sup-
port for development in the field of crop production
(horticulture, viticulture, berry growing, cultivation of
niche agricultural crops, lowering the cost of agricultur-
al crop seeds, production of organic products, increasing
soil fertility). , as well as support for the development
of the livestock industry, modernization of inter-farm
networks, drainage systems and construction of new
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intra-farm irrigation systems. The program provides as-
sistance in the production of products with high added
value, the creation of family farms and agricultural
cooperatives in the Mykolaiv region, the development
of agricultural consultancy and the implementation of
measures to popularize the agricultural sector in or-
der to increase the level of its investment attractive-
ness [15].

That is why the regional aspect in the develop-
ment of the insurance sector is related to the potential
opportunities of the agrarian sector and the participa-
tion of territorial communities, since the main areas
of program implementation have a direct connection
with representatives of agrarian business and territorial
communities. The implementation of the program in-
volves: supporting the development of small and me-
dium-sized enterprises in the field of crop production;
support for producers of organic products; implementa-
tion of measures to increase soil fertility; support for the
development of the livestock industry; modernization of
inter-farm networks and construction of new intra-farm
irrigation systems; modernization of drainage systems.

The program takes into account the possibilities
of the development of territorial communities and the
production of quality products, the creation of family
farms and agricultural cooperatives, the development
of counseling. Opportunities for improving the in-
vestment climate in rural areas and popularizing the
agrarian sphere are separately highlighted. The formed
directions of development of spheres and branches of
the economy, territories (territorial communities) at the
regional level are oriented to the use of the best prac-
tical experience of partnership in view of the need for
the formation of prerequisites for the socio-economic
security of the region. Regional aspects are determined
by the corresponding concentration of spheres and
branches of the economy precisely in rural areas. The
development and formation of industries is connected
with the possibilities of using property insurance for
the purpose of neutralizing risks, including entrepre-
neurial ones. Mechanisms of property insurance can be
used both in the field of agricultural production and the
activities of territorial communities.

The program envisages the implementation of
investment projects with the involvement of funds from
the state budget, regional budget, own sources, as well
as funds from investors and sources of financing under
grant projects. The implementation of investment pro-
grams is focused on attracting financing in the period
until 2025 (Fig. 1).
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Figure 1. Investment projects foreseen by the Program for the Development
of the Agro-Industrial Complex of Mykolaiv Oblast for 2021-2025

Source: Development Program [14]

Taking into account the submitted proposals, it
is planned to attract 809,398.0 thousand hryvnias at
the regional level. additional financing for the imple-
mentation of investment projects during 2021-2025.
Investment projects for regional development and the
agricultural sector were prepared at the initiative of
Mykolaiv National Agrarian University and its partnersin
educational, scientific and practical-production activi-
ties,as well as STOV“Promin”,“Snigurivska Poultry Farm’
Branch, PNVK “Interbusiness”, TDV “Zorya Ingulu”. Most
of the projects provide for the financing of measures in-
volving investment funds - up to 76.0 percent of the total
project financing [14]. The question becomes especially
relevant in the context of regional development, during
the period of restoration of the territory of the Mykolaiv
region and the development of spheres and branches
of the economy, territorial communities.

The development of the agrarian sphere involves
not only representatives from production, but also ed-
ucational and research institutions. The largest num-
ber of investment projects (investment proposals) was
provided by the Mykolaiv National Agrarian University
to the Action Plan for the Implementation of the Devel-
opment Strategy of the Mykolaiv Region for 2021-2027.
According to the Development Strategy of the Mykolaiv
region until 2027, the priority strategic goal is to ensure
sustainable economic growth of a multi-sector econ-
omy, which cannot happen without the participation of
representatives of all spheres and types of activity, in-
cluding the insurance sphere.

Considering the implementation of projects, the
field of property insurance is supplemented by the field
of liability insurance, since most projects involve part-
nership relations, including at the international level.
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The use of insurance mechanisms may include: property
insurance for legal entities, debt insurance and indem-
nity insurance (fields of insurance: professional liability,
civil liability of vehicle owners, personal insurance).

Regional features of the development of spheres
and branches of the economy, defined strategic prior-
ities for the development of the agrarian sphere and
territorial communities determine the need for the
implementation of systemic approaches that should
contribute to the development of the insurance market,
namely: the creation of an attractive market for insur-
ance services and informing participants about the
approaches and features, advantages of property insur-
ance and responsibility; formation of an effective sys-
tem of interaction between participants; formation of
favorable conditions for the expansion of the field of
insurance services and consulting for territorial com-
munities; provision of real compensation for losses
caused by natural and climatic factors; motivation to
cooperate with various groups of investors, under grant
projects; participation in public-private partnership
projects; adaptation of insurance products taking into
account the needs of the agricultural sector and ter-
ritorial communities; transformation of accumulative
insurance reserves into a source of investment of in-
dustries, spheres of activity and territories, as well as
creation of favorable conditions for cooperation with
international partners.

Partnership

The practical implementation of these priorities can be
implemented under the conditions of partnership and
interaction between participants at all levels of man-
agement. That is why the position of spreading joint



projects through public-private partnership and par-
ticipation in international grant projects is active. As-
sociations of insurers that can perform brokerage and
agency activities in the field of insurance (Association
of Professional Insurance Intermediaries of Ukraine -
APSPU or League of Insurance Organizations of
Ukraine - LSOU) can be involved in cooperation.

The common interests of the participants will
allow to facilitate coordination of insurance services
and satisfaction of needs in view of the requirements
of current legislation in the field of property insurance
or liability insurance. Such cooperation will allow to op-
timize the possibilities of obtaining insurance services
on optimal terms and to take into account possible
risks from the implementation of investment activities.

Insurance risks during the implementation of
investment activities may be associated with partial
or complete loss of investments, failure to receive the
planned investment profit, bankruptcy of the business
entity or additional costs during the implementation of
the insured investment activity.

Insurance of investment activities allows to en-
sure the neutralization of risks and threats for partic-
ipants due to the influence of currency, interest, com-
mercial, market risks, as well as catastrophic risk, which
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is associated with natural disasters and has a close con-
nection with natural and climatic factors. Catastrophic
risk can be a significant threat in the conduct of ac-
tivities in the agrarian sphere, in rural areas. In recent
years, the issue of desertification, soil degradation, and
moisture deficit, which is highly relevant for the steppe
zone, a zone of risky agriculture, which includes the
Mykolaiv region, has become an actual issue.

The assessment and risk prevention capabilities
can be a significant advantage in the implementation
of investment activities, as some risks may be subject to
insurance through the establishment of additional in-
surance conditions and an increase in the amount of the
insurance payment. Conditions may be determined by
each individual insurance contract, taking into account
industry and regional characteristics. The experience of
most European states shows that practical activity in
the field of agrarian business insurance has substantial
state support, as it is defined as a priority in guarantee-
ing food security, social and economic security of the
territories (region). The vast majority of investors pay
significant attention to the need to neutralize threats,
including climate threats. During the implementation
of investment activities, the issue of risk assessment at
various stages is relevant (Table 1).

Table 1. Directions and conditions of investment risk insurance

Areas of insurance

Type of activity

Conditions of the investment risk insurance
contract

Investment activity
Implementation
of investment
projects

Insurance of the subject of pledge; liability insurance of the
recipient of the investment before the investor; insurance
of possible investment risks by participants of investment
activities (investor, recipient of investment); liability
insurance of participants in investment activities (investor
before the recipient of the investment); liability insurance
of the applicant of the investment project to the customer;
liability insurance of investment project experts before the
investor; insurance of property and non-property property
rights, which are an investment [17; 18].

The insured amount is determined by agreement between
the insurer and the insured, within the limits of the insured’s
actual investments related to the financing of the insured
activity. The insured amount can be increased by the amount
of the forecasted (expected) profit from the realization of
the insured project (upon agreement of the parties). During
the implementation of the investment project, the insurance
tariff is mainly determined taking into account the terms
and volumes of the investment, the specifics of the field of
activity, the competence of the insured, the type and nature of
the investment, as well as the number and reputation of the
participants of the investment project (at various stages of its
implementation) and other influencing factors considering
the peculiarities of project implementation [17; 18].

In accordance with the practice of implementation of
approaches in the field of investment, the insured should not
include in the project conditions regarding the extension of
the payback period of the project, established for the

According to the current legislation, the
contract cannot be concluded later than the
day preceding the day of commencement of
the works invested by the insured. The term
of the contract should be set in accordance
with the term of full implementation of
the investment project, i.e. obtaining the
expected income or social effect [17; 18].

In accordance with current legislation, in
order to ensure the payment of insurance
compensation, the insured must notify the
insurer of the occurrence of an insured event
and provide him with documents certifying
the facts of the occurrence of the insured
event and the amount of losses.

It is established by law that after payment of
insurance indemnity to the insured, all the
rights of claims of the insured against the
person responsible for the damage caused
or the damage are transferred to the insurer
within the limits of the paid amount. The
counterparty, the policyholder’s partner
in the investment project, is responsible
for the recourse claims of the insurer. It is
provided that in the case of payment of
insurance compensation in the amount of
the full amount of expenses for the invested
project, the insurer acquires the investor’s
right to it.

15



Development of insurance, opportunities and practical experience...

Table 1, Continued

Conditions of the investment risk insurance

Areas of insurance
contract

Type of activity

Investment activity
Implementation
of investment
projects

implementation of the project and specified in the insurance
contract. In order to extend this term, before the payback
period of the investment project, the insured must agree
on the conditions and obtain the appropriate consent of
the insurer (without consent, the insurance contract may
be terminated from the moment of making changes to the
investment project) [17; 18].

When insurance compensation is paid in an
amount lower than the costs, the insurer has
the right, according to the agreement with
the interested parties, to pay the amount in
the amount of the difference between the
full amount of costs and the paid insurance
compensation, thus acquiring the investor’s
rights to the project [17; 18].

Insurance of investment risks is carried out
in accordance with the current legislation
and at the request of the parties to the
investment process.

When extending the payback period of an investment
project, additional insurance conditions require an additional
insurance contract. In accordance with the requirements of
the current legislation, if the contract is not concluded, the
insurer does not assume obligations to insure additional
conditions. Insurance conditions can be supplemented taking
into account the requirements of the parties, but within the

limits of current legislation.

Source: summarized by the author in accordance with current legislation [17; 18]

The implementation of regional and industry
development programs involves the involvement
of investors. The investor's interests are focused on
the possibility of obtaining financial results from
the implementation of investment activities, which
can be carried out under the conditions of a pub-
lic-private partnership.

Insurance of investment risks during the imple-
mentation of projects is aimed at prevention and neu-
tralization of possible threats, for the agricultural sector
the issue of avoiding risks of a natural and climatic na-
ture is relevant. Consistency of interests of all parties will
ensure the possibility of implementation of the Plan of
measures for the implementation of the Development
Strategy of the Mykolaiv Region and the Program for
the Development of the Agro-Industrial Complex of the
Mykolaiv Region, taking into account the identified pri-
orities. The participation of insurance companies in the
conduct of investment activities and the determination
of optimal conditions of interaction between partici-
pants will provide wider opportunities for cooperation.

Risks in the field of investment

Partnership in insurance activity allows not only to
ensure the neutralization of potential threats in view
of regional and industry specifics, but also to mutually
agree on urgent issues regarding the fulfillment of
obligations under investment projects, active partici-
pants of which can be: the state, association of policy-
holders, territorial communities, institutions education
under the conditions of public-private partnership.
Such cooperation and guarantees of the state
make it possible to increase the level of investment
attractiveness of spheres, industries and territories,
which is proven by the experience of other countries
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of the world. Features and conditions of insurance
must be agreed upon at all stages of project imple-
mentation. The right of participants to adapt to changes
in the external and internal environment should be
ensured, and the level of trust between participants
should not be high and should not provoke threats.
The conducted research provides an opportu-
nity to justify the main priorities of the development
of the insurance market in view of regional features.
The experience of other countries of the world and the
results of research by other authors and international
organizations prove that most types of insurance act
as an effective mechanism for the interaction of par-
ticipants, especially during the period of investment
and neutralization of threats that may arise during the
implementation of investment projects. The situation
due to the martial law has significantly reduced the
investment attractiveness of the developed initiatives
and proposals. Given the potential risks, there is an
urgent need to neutralize threats through risk insur-
ance and ensure an appropriate level of trust between
participants in conditions of significant influence of
globalization processes and trends. O.H. Belorus &
V.I. Vlasov in his research formed the paradigm of
the global world and the main trends in the devel-
opment of spheres and branches of the economy, so-
ciety based on the orientation of the world to global
trends, technical and technological processes and
the adaptation of social processes to changes [5; 6].
P. Hurst, G. Thompson & R. Robertson in their research
identified the main vector of globalism and its mani-
festations, substantiated the potential directions and
priorities of world development and possible threats
that may arise due to increased global competition,
including in the financial market [7; 8]. D. North &



Ch. Wilan in his research focused on the main prior-
ities and needs of world development, requests and
needs of society depending on the features (mental,
territorial, industry, etc.), similar features also deter-
mine potential opportunities or threats that may arise
in various spheres of activity, including in the field of
insurance and investment [9; 10].

Analysts of intelligence agencies have deter-
mined the main directions and features of the develop-
ment of the global world in view of the existing trends
in the field of insurance and the needs of society and
the business environment [1; 12]. The authors' research
and their own research on the development and trends
in the formation of priorities in the global world prove
the need to ensure an effective partnership in conduct-
ing business, implementing investment projects and
developing the insurance sector, taking into account the
existing features, including those of a regional nature.

The definition of features and directions of
interaction in the global world is determined by the
competitive positions of the state, which can en-
courage development or limit the possibilities of
implementing strategic and operational tasks in the
business environment and society. The practical ex-
perience of forming approaches to socio-economic
security shows that the competitive positions of the
state have a priority role, as they encourage investors
to expand the spheres of interaction. The influence
of regional factors is similar, which allow to clearly
formulate strategic and operational tasks, provide
prerequisites for development and reduce potential
risks, including through the use of activity insurance
mechanisms, implementation of investment projects.
In view of this, the development of insurance and the
best practices of the interaction of participants during
the implementation of investment projects allow to
significantly increase the level of trust and guarantee
the expected result of cooperation.

CONCLUSIONS

In view of the main globalization trends in the world,
there is a need to research various spheres of activity
and identify features that allow us to establish the
main priorities for further development and neutraliza-
tion of threats, including during the implementation of
investment projects. The effectiveness of regional and
sectoral development programs is a prerequisite for en-
suring the social and economic security of the region,
and the development of insurance activities and the
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expansion of spheres of interaction provide opportuni-
ties for the implementation of investment projects. At
the same time, the development of the insurance sector
must take into account regional features, and the sec-
toral features of the territory determine the need for
insurance services and insurance market participants.
Regional features determine the main vectors of inter-
action and directions for the implementation of certain
initiatives at different levels of management (personal
or local, branch, territorial). The practice of regional
and branch development through the spread of joint
projects on the basis of public-private partnership and
participation in international grant projects is effective.
Associations of insurers can participate in the imple-
mentation of development projects, perform brokerage
and agency activities in the field of insurance. The com-
mon interests of the participants make it possible to en-
sure coordination of insurance services, satisfaction of
needs in view of the requirements of current legislation
and international law. It is stipulated that such cooper-
ation allows to optimize the possibilities of obtaining
insurance services under optimal conditions and to take
into account possible risks from the implementation of
investment activities, implementation of regional and
branch development programs, personal insurance.

The effectiveness of cooperation in the imple-
mentation of projects aimed at the socio-economic
development of the state and its regions is due to the
need to expand cooperation with international organi-
zations, including the World Bank Group. The common
interests of the participants and their coordination at
the first stages of interaction will allow to minimize
risks and ensure effective cooperation in view of the
programs and strategies of socio-economic develop-
ment of territories (regions), the state. The issue of
restoration of territories, spheres and branches of the
economy of Ukraine is gaining special relevance in the
immediate future. The experience of the countries of
the world proves that the opportunities for interac-
tion between participants of the insurance market can
be provided under the condition of effective partner-
ship and the orientation of the participants to obtain
practical priorities in guaranteeing the social and eco-
nomic security of the state and its regions, taking into
account their peculiarities. It is the regional features
that determine the directions and priorities of interac-
tion between the participants, and the field of insur-
ance allows to minimize risks and increase the level of
trust and effectiveness of cooperation.
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PO3BUTOK CTpaxyBaHHSl, MOXXJIMBOCTI Ta NPaKTU4YHUA AOCBIA
y dopMyBaHHIi couiaibHO-eKOHOMIYHOI 6e3neKu (perioHasibHUM acnekT)

Onbra MukonaiBHa BuluHeBcbka

MMKONAiBCbKMI HALLIOHANBbHMIA arpapHuUiA YHiBepCuTeT
54008, syn. leopria loHragse, 9, M. Mukonais, YkpaiHa

AHoTauiga. Po3BuToK cyyacHoro 6i3Hecy, peanisalig nigxoAis WoA0 MiCLLEeBOro, perioHanbHOro (TepUTopianbHOro)
PO3BUTKY CMOHYKAKTb L0 aKTMUBI3aLlii nowmnpeHHs chepu CTpaxyBaHHs. MexaHi3aMuM 3anpoBaiXKeHHS BiANOBIAHMUX
(iHaHCOBMX BaXeniB A03BONIAOTb HEUTPANi3yBaTH 3arpo3un Ta NigBUWMUTU PiIHAHCOBY CTIMKICTb CYO'EKTIB PUHKY,
WO AO0BOAMTb AOCBIA €BPONENCHKMX AepykaB. MeTow A0CNiAXKEHHS € 0O6rPYHTYBAHHSA CYTHOCTI, 0COGIMBOCTEN
Ta OCHOBHMX 3aBAaHb y chepi CTpaxyBaHHS, BUSHAYEHHS NPIOPUTETHMX HAMNPSMIB PO3BUTKY CTPAXOBOr0 PUHKY,
Y3rOIXKEHHS iHTEepecCiB YY4aCHMKIB Ta pe3ynbTaTMBHOIO MapTHEpPCTBa 3 Orns4y Ha HeobXiAHICTb GOpMyBaHHS
nepeaymMoB A0 COLLiaNbHO-eKOHOMIYHOT cTabinbHOCTI Ta 6e3nekn AepxxaBu Ta okpemux ii perioHiB. OCHOBHe
3aBAaHHSA AOCNIAKEHHS NONAra€ y NPOBEAEHHI OLiHKM CUTYaLiT,iCHYOUYMX MPOTHO3iB Ta BUSHAYEHHI NPiOPUTETHUX
HanpsiMiB po3BUTKY cpepu CTpaxyBaHHA 3 OrnNa4y Ha notpebu cycninbCTBa, iHTepecu, MexaHi3aMu NapTHepCTBa,
y TOMY YMCAi Ha MiXHapoAHOMY piBHi. ig yac [OCNIAXEHHS BMKOPWUCTAHO METOAM HAYKOBOrO Mi3HAHHS.
ABTOpPOM [AOCHIAXEHO CYTHICTb T3 MOXIMBOCTI PO3BUTKY cHepu CTPaxyBaHHS 3 ypaxXyBaHHAM MPaKTUYHOIO
[OCBify LepXXaB CBiTY Ta CYy4aCHUX TEHAEHLIN HAa PUHKY CTpaxyBaHHA. [loBeaeHO 3HaYeHHs chepu CTpaxyBaHHS
AN CYyCninbCTBa, PErioHaNIbHOro PO3BMTKY Ta MiABMLEHHS MOXIMBOCTEN Yy cdepi iHBECTULIMHOI AiSAbHOCTI.
lMpoaHanizoBaHO perioHasbHi 0COHBMMBOCTI Ta BU3HAYEHO NPIOPUTETHI HAaNpPsSIMM PO3BUTKY 3 OrNAAY Ha NoTpebu
cdhep Ta ranysev eKOHOMiKM, TepuTopianbHMx rpoMag. ObymMoBNEHO BNIMB pe3ynbTaTUBHOI B3aEMOAIT YYaCHUKIB
CTPAaXOBOr0 PUHKY Ha MOXIMBOCTI PO3LWMPEHHS CTPAaXOBMX MOCAYr. BU3HaueHO akTyanbHICTb nNapTHepCTBa Y
peanizauii nigxoAaiB cTpaxyBaHHs Ta MEXAHI3MIiB B3AaEMOAIT MiX y4aCHMKaMK.ABTOPOM 00YMOB/IEHO HEOOXIiAHICTb
BPErynBaHHA IHTEpeciB YCiX YYaCHMKIB, @ TaKOX B3aEMOY3ro[XXeHOCTi [iM Ta piBHIB BiANOBIAANbHOCTI,
MOX/IMBOCTEN [EPXKABHO-NMPUBATHOrO MNAPTHEPCTBA Y pEerioHasbHOMY pPO3BWUTKY, IHBECTULIMHIN LOiSAbHOCTI.
O6ymoBneHo NoTpeby rapaHTyBaHHS MPaKTUYHMX PE3YNbTaTiB B3aEMOAIT Y chepi cTpaxyBaHHA Ta GOPMYBAHHS
nepeaymMoB A0 COLiaIbHO-EKOHOMIYHOI 6e3neku, y TOMy YMCai 3 ypaXyBaHHSIM perioHanbHMX 0cobnmMBoCTeN.
Pe3ynbTat foCnifXeHHs aBTopa MOXYTb OYTM BUKOPUCTAHI AN9 NoAanblUMX LOCNIAKeHb Yy chepi CTpaxyBaHHS,
B3aEMOJIT Y4aCHMKIB Ha 3acafax napTHepcTBa

KnwouoBi cnoBa: rnobanizauis, iHBeCTMUiMHA [LiSNbHICTb, AEPXaBHO-NPMBATHE MApPTHEPCTBO, CTpaTeriyHi
npiopuTeTH, CTPAXOBIi NPeMii, CTPaxoBi pU3MKHK
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